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Air Force vet fundraising for ‘dual-use’ defense VC fund

e Alexandria-based Outpost Ventures set up in 2022 by Dave Harden
e Fund | has received $100m+ in LP subscriptions and targets $150m by year-end
e Harden previously co-founded US Air Force technology innovation arm
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Outpost Ventures (OV) is fundraising for a venture capital fund that will invest in dual-
use defense tech companies, With Intelligence has learned.

Outpost Ventures Fund | (Fund |) opened in May of 2023 and has raised just over $100m
to date, according to sources.

Fund | anticipates holding a final close at $150m by the end of this year. The firm is in
conversations with high-net-worth individuals, family offices, and institutions who could
serve as potential partners, while the fund is understood to have a hard cap of $250m.

Alexandria-based OV was founded by Dave Harden, a former Air Force C-17 pilot, in
2023. The firm makes deep tech investments and seeks to grow US-based dual-use
defense tech companies.

Dual-use technology companies have public sector (i.e. government) and private
commercial technology markets applications.

Prior to launching OV, Harden launched The Outpost, an accelerator that helps
technology companies win government contracts and drive innovation for the US.

The Outpost team works with post-revenue companies to help them secure US
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government contracts. Since the accelerator’s inception in 2019, two thirds of
companies that have entered The Outpost program have successfully received USG
contracts.

Before launching The Outpost, Harden was key to the launch of AFWERX, the
technology innovation arm of the US Air Force, and was chief of strategic prioritization
at the Pentagon.

QV invests in companies that can benefit from the USG Matching Funds programs.
Matching Funds means that when OV invests in a company, the USG will match the
amount of the investment but take no equity, effectively doubling each company’s
runway with non-dilutive capital.

OV writes tickets from $500k to $10m to early-stage companies that are already
proven with revenue in commercial markets, already have government contract(s), and
that are eligible for government matching. Portfolio companies have typically secured
seed rounds to Series B funding.

Sectors of interest include sustainable power, critical infrastructure, artificial
intelligence, laser communication, mobility, autonomy, and space tech.

OV has a team of 5 professionals, including Harden as well as CFO Ben Strub. The firm
also rely’s on the resources of 10 advisors who have deep government experience, such
as running the budget at the Air Force and Pentagon.

Fund | is actively deploying capital and has made four investments in portfolio
companies since launching.
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